
 
 

 

Montgomery County, Pennsylvania  

The February unemployment rate for the county indicates no change in the rate 
from Jan‟11 (7.4) to Feb‟11 (7.4). The February 2011 unemployment rate is the 
preliminary unadjusted rate of 7.4%. This unemployment rate remains higher than 
the current year low of 6.7%(Jan‟11). It must be noted that the size of labor force, 
unemployed, & employed decreased at a similar rate thus no change in the overall 
unemployment rate; perhaps indicating a continuation of baby boomers 
retirements, discouraged workers, and decrease in public sector jobs due to 
budget cuts. The unemployment rate (7.4%) remains lower than the state 
unemployment rate for February 2011 of 8.0% and the national rate of 8.9%. With 
exception of a rate of 6.4% in Chester County, Montgomery County has the lowest 
unemployment rate for the surrounding counties in Pennsylvania (Bucks 8.0%, 
Chester 6.4%, Delaware 8.2%, and Philadelphia 10.3%).  

Source:  United States Department of Labor Bureau of Labor Statistics 

  

Year Period 
Labor 
force Employment Unemployment 

Unemployment 
rate 

2010 Oct 428859 397865 30994 7.2 

2010 Nov 428823 398974 29849 7.0 

2010 Dec 427073(P) 398450(P) 28623(P) 6.7(P) 

2011 Jan 419060 388196 30864 7.4 

2011 Feb 418489(P) 387668(P) 30821 7.4(P) 

P : Preliminary. 

 

 ECONOMIC SUMMARY 
 

The information compiled here gives the 

viewer an economic analysis of the 

conditions in Montgomery County, 

Pennsylvania. 

A visitor can find the county 

unemployment rate updated monthly, a 

look at the housing market on a quarterly 

basis, motor vehicle registration on an 

annual basis, and the “County Condition 

of Business” (CCOB) monthly index for 

manufacturing.  It is modeled after the 

Institute for Supply Management (ISM) 

 

Montgomery County, PA   Economic Indicators 

Economic Website 
Menu 

County Condition of 
Business Index 

Unemployment Rates 

Housing Data 

Vehicle Registration 

Economic Summary 

Sustainability Update 

Contact Us 

Links & Partners 

 

 

Unemployment Rates (Feb ‟11) 

March 2011 Manufacturing Survey Edition 

Report on Business.  

The information includes 

summaries of the economic 

indicators, and sustainable 

practices in manufacturing & 

non-manufacturing industries.  

Data Updated on March 13, 2011 

by Jill Beccaris-Pescatore, 
Instructor of Economics, 

Montgomery County Community 

College. 
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The Montgomery County CCOB is based on the Institute for Supply 

Management (ISM) Manufacturing  & Non-Manufacturing Report on Business  

(http://www.ism.ws). This indicator serves as economic litmus of the 

manufacturing sector of the county‟s economy.  The data is gathered 

through surveys of small, medium and large manufacturing firms across the 

Montgomery County, PA.  The data is gathered from the surveys and a 

“diffusion” index is created.  In the model of the ISM ROB index a reading 

under 50 means contraction, a reading at 50 means a stay the same and over 

50 means expansion.  The index and summary follow. Manufacturers are 

surveyed in July, September, November, January, March, & May.  The 

service sector is surveyed on alternative months. 

Montgomery County, PA County Condition of Business (CCOB)  

Pharmaceutical Manufacturing is an important part of the economy. 

 The current economic conditions of Montgomery County, Pennsylvania 

include no change in the February ‟11 (7.4%) unemployment rate 

coupled with a decrease in of housing sales based on national 

projections for the 4th quarter.  According to Trend, the number of 

homes on the market fell from the 3rd quarter ‟10 to 4th quarter „10.  

These houses remained on the market an average of 91 days, which is an 

increase over the last three quarters reported by Trend.  The CCOB for 

manufacturing (March „11) of 53 indicates that this sector is expanding in 

the area of manufacturing, as well as the employment index.  Growing 

inventories and higher prices are noteworthy. Lastly, the Pennsylvania 

Motor Vehicle Registration shows 698,428 registrations in 2008 and 

691,488 in 2009 for a decrease of 0.9%.  

  Montgomery County Economic Summary              Sustainability Update                

 Q3’ 10 Q4’ 10 % Change Q4’ 10 Forecast 

Average Price $326,400 $313,200 -4.0%  Decrease 

# Of Homes on Market * 6,094 4,924 -19.2% Increase 

# Homes Sold** 1,606 1,524 - 5.1% Decrease 

# New Homes Built*** 160 119 -25.6% Increase 

Avg  # of Days on Market 82 91 +11% Increase 

 

Housing Market according to Trend 4th Quarter 2010**** 

 

 

 

The housing market for Montgomery County early in the 4th Qtr is still showing signs of slowing according to the Trend data.  Home prices 
decreased by 4% on average in contrast to slight increases in the previous quarter. In comparison to 3Q‟10, the number of homes on the market 
decreased substantially and the number of houses sold decreased by 5.1%. Sellers may be taking homes off the market or renting.  These houses 
spent an average of 91 days on the market; this continues the upward trend during the housing crisis.  The number of new homes built is 116 for the 
first two months of the quarter. This number is down due to unemployment and the continued high inventory of existing homes on the market. The 
current unemployment rate indicates excess capacity in the economy and the Federal Reserve‟s policy appears to be keeping mortgage rates low and 
homes affordable. Trend also reports the market as a Buyer‟s Market with a rating of a 2 on their 1 to 5 scale.   

The March CCOB for the Manufacturing Sector was given on March 13, 2011 and was open for 10 days. The index is weighted at 20% for each of 
the following areas:  New Orders, Production, Employment, Supplier Deliveries, and Inventories.  The business sizes for the respondents were 
68% (small <50 employees), 25% (medium 50-499 employees), and 6% (large >499). The CCOB index for March „11 is 53. (The ISM National PMI is 
61.2) and the Jan CCOB was 48. This indicates an expansion in the economy during the survey period. This is an expansion of 5% from the slight 
downtick in January.  A notable result is the trend of increases in prices of commodities for production for the County (80) and nationally (85).  
This is in alignment with increases in energy prices recently seen in the economy.  For March the rates of New Orders (53), Production (58),), 
Employment (62), and Inventories (51) all show signs of varying rates of expansion in the County‟s economy.  Supplier Delivery (41) continues to 
trend downward.  An indicator of growth is the expanding employment number and the rising inventory number because suppliers are 
increasing production to meet the inventory needs of producers. Among other responses were that 46% would be expanding their operations over 
the next year and 23% would be increasing inventories. Concerning employment, 58% feel the expansion of the economy leads to new hires, and 
93% felt employment would stay the same or expand in the next 12 months. A noteworthy observation is what wasn‟t said in the comments.  The 
common thread from November of 2010 to January 2011 was that businesses were apprehensive to expand or hire because of uncertainty of the 
economy, business taxes and health care legislation.  This was scarcely mentioned in this survey, perhaps indicating more certainty in the business 
climate in the region. Please refer to the table in the appendix of the report for a complete summary. 

 

  Motor Vehicle Registration                 

In the March manufacturers continued to make sustainable 
business decisions. 63% of respondents implemented a recycling 
program, 6% purchased alternative energy, 6 % created a car share 
or car pool program and 6% applied for LEED certification. 
Lastly, some comments from our respondents: 
“We are certified as a Landfill-Free Enterprise.” 
“We‟ve been recycling water for 20 years and create our own 
biofuel.” 
“Work week is for ten hour days. This reduces energy 
consumption as well as eases employee commute cost.” 
 

 

The Pennsylvania Motor Vehicle Registration shows 
698,428 registrations in 2008 and 691,488 in 2009 for a 
decrease of 0.9%.  This data is updated annually. 

* Available as of Dec 31, 2010 
** May not add to total of zip codes on Trend Report 
***During first two months of 4th Quarter 
 
Source: Trend Economic and Market Watch Report 4th Qtr, 2010 
 
 
 

 

 

http://www.ism.ws/
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Regional Economic Web Sites 
 
BLS Release Calendar  
http://www.bls.gov/schedule/news_release/200910_sched.htm 
This link provides information on the Bureau of Labor Statistics release dates of major economic indicators.  Additionally, it provides an interactive link to print reports for these indicators. 
 
Federal Reserve Bank of Philadelphia 
http://www.phil.frb.org/research-and-data/regional-economy/ 
The above link to the Federal Reserve Bank of Philadelphia focuses on the Regional Economy.  Leading economic indicators, publications, statistics and reports are available for the 
Pennsylvania, Delaware and South Jersey region. 
 
Institute for Supply Management 
http://www.ism.ws/  
http://www.ism.ws/ISMReport/?navItemNumber=4892 
This link provides information for members of the Institute of Supply Management, but also links users to the monthly Report on Business (ROB).  This report serves as an important 
economic indicator for the manufacturing and services sectors of the economy.  The CCOB on this website is based on the ROB and made possible by all the support from ISM. 
 
Longitudinal Employer Household Dynamics Hot Reports 
http://lehd.did.census.gov/led/ 
The reports on this website are generated by a partnership between state labor market agencies and the Census Bureau.  The set of indicators include employment, job creation, wages 
and employment turnover.  The site includes a tool to query this data. 
 
Metro Phila Mapper  
http://mpip.temple.edu/ 
This interactive map on the Temple University’s website enables the user to create maps with data from a nine-county region.  These measures can give demographic, geographic and 
economic information about the region. 
 
Montgomery County Economic Development Corporation 
http://www.montcoedc.com/ 
This website provides an overarching view of the opportunities, partnerships and county information related to Montgomery County, Pennsylvania. 
 
Montgomery County Regional Planning Commission 
http://planning.montcopa.org/planning/site/default.asp 
http://planning.montcopa.org/planning/cwp/view,a,1462,q,41420.asp 
The two links listed above feature the wide variety of projects, reports, and planning information created by the Planning Commission.  The reports are well written and a great resource 
for planning and development in Montgomery County, Pennsylvania. 
 
Montgomery County Department of Economic and Workforce Development 
www.Montcoworks.montcopa.org 
This link provides information for workforce development and the issues that face Montgomery County’s workforce.  The site states, “The Montgomery County Department of Economic 
and Workforce Development seeks to increase awareness of workforce development issues and to strengthen the County's workforce development system by developing partnerships 
with business, government and community-based organizations. These partnerships enable diverse county groups to share a vision of progress and to work together in a focused and 
unified fashion.” 
 
 
Pennsylvania Department of Motor Vehicles 
http://www.dmv.state.pa.us/stats/pennsylvaniaMotorVehicleRegs.shtml 
The above link provides reports on motor vehicle registration for the state of Pennsylvania and at a county level, updated annually. 

 

 

 

This project is collaboration between Montgomery County Community College and the Montgomery County Department of Economic and 
Workforce Development.  It was designed, compiled and edited by Jill Beccaris-Pescatore, Instructor of Economics at Montgomery County 
Community College.  A special thank you for their vital contribution to this project goes to Mariana Da Silva, Kimberly Murphy, Katina Faulk, 
Theresa Sullivan, and Pamela Borkowski-Valentin of Montgomery County Community College.  Also sincere thanks to Gerald Birkelbach, 
Executive Director, Montgomery County Department of Economic and Workforce Development; Rose Marie Goupil, Senior Associate, Media 
Relations at ISM; Ayisha Sereni from the PA Association of Realtors; Anne-Leavitt-Gruberger, Montgomery County Planning Commission and 
many other people that helped fish through a mountain of data.  A note of appreciation is reserved for Dr. Amit Singh, Dean of Business and 
Computer Science at Montgomery County Community College, without whose vision and support this project would not be realized. This 
project could not be possible without the assistance of many local, state and federal agencies.  The following section is made up of links to 
documentation created by these and other people that made this project possible. Thank you!  

Any questions or comments on the summary can be E-mailed to Jill Beccaris-Pescatore, jbeccari@mc3.edu.   

 

 

 

 

Partners and Contributors 

http://www.bls.gov/schedule/news_release/200910_sched.htm
http://www.phil.frb.org/research-and-data/regional-economy/
http://www.ism.ws/
http://www.ism.ws/ISMReport/?navItemNumber=4892
http://lehd.did.census.gov/led/
http://mpip.temple.edu/
http://www.montcoedc.com/
http://planning.montcopa.org/planning/site/default.asp
http://planning.montcopa.org/planning/cwp/view,a,1462,q,41420.asp
http://www.dmv.state.pa.us/stats/pennsylvaniaMotorVehicleRegs.shtml
mailto:jbeccari@mc3.edu
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Appendix 

Table A: CCOB Manufacturing 

Manufacturing Index at a Glance 

Mar-11 

National 
ISM  

Montgomery Cty.               

March Index March January November % Point Change Direction 
Rate of 

Change Trend* 

61.2 PMI 53 48 52 5 Growing Faster 3 

63.3 New Orders 53 54 53 -1 Growing Slower 5 

69 Production 58 50 55 8 Growing Faster 5 

63.1 
Supplier 

Delivery 41 43 46 -2 Contracting Slower 5 

85 Prices 80 72 66 8 Increasing Faster 5 

63 Employment 62 56 58 6 Growing Faster 5 

47.4 Inventories 51 39 49 12 Growing Faster 3 

  Overall Economy         Growing Faster   

         
         * Number of Months Moving in Current Direction inferring the trend continues during non-surveyed months 

Source for National Indices:  http://www.ism.ws/ISMReport/MfgROB.cfm 

 

Table B: CCOB Non-Manufacturing 

Non-Manufacturing at a Glance 

October 2010 

National 

ISM  Montgomery Cty.     *   * * 

October Index October December 

% Point 

Change Direction 

Rate of 

Change Trend 

54.3 PMI 61.00 NA #VALUE! Growing NA   

56.7 New Orders 62.00 NA #VALUE! Growing NA   

58.4 Bus. Activity/Production 62.00 NA #VALUE! Growing NA   

68.3 Prices 46.00 NA #VALUE! Contracting NA   

51 Supplier Delivery 58.00 NA #VALUE! Growing NA   

50.9 Employment 62.00 NA #VALUE! Growing NA   

47.5 Inventories 54.00 NA #VALUE! Growing NA   

  Overall Economy       Growing     

Source for National Indices:http://www.ism.ws/ISMReport/NonMfgROB.cfm?navItemNumber=12943 

 

http://www.ism.ws/ISMReport/MfgROB.cfm
http://www.ism.ws/ISMReport/NonMfgROB.cfm?navItemNumber=12943

